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Statements contained in this presentation that are not historical facts may be forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995 and forward looking information within the meaning of the Securities Acts of Ontario and Alberta. Such forward looking information includes, but
is not limited to, statements regarding the Company’s strategic plans, property search and evaluation plans, estimated levels of expenditures, acquisition targets and
commitments. Forward-looking statements express, as at the date of this presentation, the Company’s plans, estimates, forecasts, projections, or beliefs as to future
events or results and the Company does not intend, and does not assume any obligation, to update these forward-looking statements. We caution that forward-
looking statements involve a number of risks and uncertainties, and there can be no assurance that such statements will prove to be accurate. Therefore, actual
results and future events may differ materially from those anticipated in such statements. Factors that could cause results or events to differ materially from current
expectations expressed or implied by the forward looking statements include, but are not limited to the success of the Company’s acquisition criteria, the success in
completing further financing and closing on any target acquisitions, currency fluctuations, the ability of the Company to conduct its business in Chile, risks inherent
with the mining industry, unexpected regulatory changes, delays in the completion of critical activities and other risks inherent to the Company’s activities. Such risks
and uncertainties are detailed in the Company’s filings with the TSX Venture Exchange and on SEDAR.

Los Andes Copper exploration activities are under the supervision of Mr. Amberg, CGeol FGS, Chief Executive Officer of Los Andes Copper Ltd.. Mr. Amberg is a
“qualified person” as defined in National Instrument 43-101 Standards of Disclosure for Mineral Projects (“NI 43-101”). Mr. Amberg has approved the technical
information in this presentation. For additional information regarding the Vizcachitas Project, see the technical report titled “Preliminary Economic Assessment for
the Vizcachitas Copper/Molybdenum Project, V Region, Chile.”, with an effective date of January 23, 2014 prepared by Coffey Consultoría y Servicios SpA and
Alquimia Conceptos S.A (the “2014 PEA”), a copy of which is available on SEDAR at www.sedar.com under “Los Andes Copper Ltd.”.

All minerals reserves and mineral resources have been calculated in accordance with the standards of the Canadian Institute of Mining, Metallurgy and Petroleum
and NI 43-101. Cautionary Note to United States Investors: United States investors are advised that while the terms “Measured mineral resources”, “Indicated
mineral resources” “Inferred mineral resources” and “Probable mineral reserves” are recognized and required by Canadian regulations, the United States Securities
and Exchange Commission (“SEC”) does not recognize them. United States investors are cautioned not to assume that any part or all of the mineral deposits in these
categories will ever be upgraded to a higher category, or converted into mineral reserves. Inferred mineral resources have a great amount of uncertainty as to their
existence, and as to their economic and legal feasibility. Under Canadian rules, estimates of Inferred mineral resources may not form the basis of feasibility or other
economic studies. United States investors are cautioned not to assume that all or any part of an Inferred mineral resource exists, or is economically or legally
minable. Disclosure of “contained pounds” or “contained ounces” is permitted disclosure under Canadian regulations; however, the SEC normally only permits
issuers to report mineralization that does not constitute reserves as in place tonnage and grade without reference to unit measures. Accordingly, information
contained in this presentation containing descriptions of the Company’s mineral properties may not be comparable to similar information made public by U.S.
companies subject to the reporting and disclosure requirements under the United States federal securities laws and the rules and regulations thereunder.

The information in this presentation is for informational purposes only. Readers should not rely on the information for any purpose other than to gain general
knowledge of the Vizcachitas Project. This information is not intended to be, and should not be construed as, part of an offering or solicitation of securities.

Cautionary Statement
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Overview

• Vizcachitas is one of the largest independent undeveloped copper 

projects not controlled by majors

o Copper, molybdenum and silver porphyry 

o Preliminary Economic Assessment (PEA) stage

• Los Andes has consolidated the ownership of Vizcachitas

• Vizcachitas is a Tier 1 deposit located in the highly productive 

mineral belt which hosts three of the largest copper mines, by 

production, in the world

• Comprehensive geological review has greatly improved the 

understanding of the complex, and the recent drilling has 

confirmed this model 

• Good local and regional infrastructure

• Chile is a top mining jurisdiction in Latin America

• Development project, with significant exploration upside 

• Strong copper fundamentals

• Highly qualified management and exploration team
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Board and Management

ANTONY AMBERG

President and CEO
A geologist graduate from the Royal School of Mines, London, with an MSc. from University College London and a Chartered Geologist with the Geological Society of London. 

He has 32 years of diverse experience having worked in Asia, Africa and South America for both multinational and junior companies. Antony began his career in 1986 working 

with Anglo American in South Africa before moving on to work for the likes of Severin-Southern Sphere, Bema Gold, Rio Tinto, Kazakhstan Minerals Corporation. During this 

period he managed various exploration projects ranging from grass roots through to JORC compliant feasibility studies. He was General Director for two joint ventures in 

Kazakhstan. In 2001 he returned to Chile where he started a geological consulting firm specialising in project evaluation and NI 43-101 technical reports. He joined Los Andes 

Copper in 2012 as Chief Geologist and in May 2015 he was appointment as President and CEO. Mr. Amberg is a Qualified Person under NI 43-101.

GONZALO SALDIAS

Geologist Consultant
Mr. Saldias is a geologist who graduated from the Universidad Católica del Norte, Chile. He has over 35 years of experience working within Chile and internationally; mainly on 

copper porphyry, epithermal gold silver and iron-oxide copper gold systems. For the last seven years, he worked for Antofagasta Minerals evaluating copper porphyry projects 

within Chile, assessing their geological and economical potential. Prior to that he had worked for ten years with Placer Dome Latin America, and Codelco as head of exploration 

geology for the El Salvador Division, developing the prospective areas near to the mine. He also worked for Northern Resources, Homestake, Utah, Anaconda and as an 

independent consultant.

EDUARDO COVARRUBIAS

Director
Mr. Covarrubias holds a degree in chemical and industrial engineering from the Catholic University of Chile (1989), and a Master of Science in Management from the 

Massachusetts Institute of Technology (MIT), Sloan School of Management (1993). Mr. Covarrubias has been overseeing the mining interests of Turnbrook Corporation prior to 

the recent consolidation of ownership of the Vizcachitas project. Mr. Covarrubias was a banker with the Chase Manhattan Bank for almost a decade, covering the mining sector 

in Chile. He was based in New York and Santiago and his responsibilities included project financing, structured finance and mergers and acquisitions transactions.

KLAUS ZEITLER

Director and Chairman
Dr. Zeitler received his professional education at Karlsruhe University and obtained a PHD in economic planning. He is a member of the Canadian Institute of Mining and 

Metallurgy and the Prospectors and Developers Association. Dr. Zeitler financed, built and managed base metal and gold mines worldwide (Europe, Africa, North America, South 

America, Pacific) with a total investment value of $4 billion. Dr. Zeitler was a managing director of Metallgeschaft AG, a German metals conglomerate and in 1986 founded and 

was a director and CEO of Metall Mining, later Inmet, a Toronto Stock Exchange listed company with assets of over $1 billion and base metal and gold mines in different parts of 

the world. After having been a director of Teck and Cominco for many years, Dr. Zeitler joined Teck in 1997 as Senior Vice President and had responsibilities for the exploration 

and development of mines in Peru, Mexico and the USA. Since his retirement in 2002 from Teck Cominco and in addition to being President and a director of Amerigo, Dr. Zeitler

has been actively involved as a director in various junior base and precious metal companies.

AURORA DAVIDSON

Chief Financial Officer
Ms. Davidson holds a Certified General Accountant designation from the Certified General Accountants Association of British Columbia and a BSc in Business Administration from 

Alliant International University in San Diego, California. Ms. Davidson has over 20 years of experience in financial and general business management having assisted private and 

public companies in the roles of Chief Financial Officer, Vice-president, Finance and Corporate Controller within the mineral exploration and high technology sectors.
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Vizcachitas

• Tier 1 copper deposit in one of the world’s most prolific belts

• Vizcachitas 2014 copper resource of 8.5 billion lbs indicated and 2.4 billion lbs inferred 

• Copper - molybdenum and silver porphyry deposit

o 2015 – 2016 drilling demonstrated the presence of higher grade mineralisation
than previously defined

o 2017 drilling results extend higher grade mineralisation to the north, and 
confirm near surface higher grades

o Deposit open to east, west, north and at depth

o Ready for Pre-Feasibility Study (PFS) stage

• Located in an area of low elevation (2,000m) with excellent infrastructure

o Road and rail: 

• 120 km from Santiago; 
• 60 km to railway lines in San Felipe; 

• 120 km railway line from San Felipe to the Ventanas
concentrate port

o Power: 85km to 220 kV substation at Nogales

o Water: 250 l/sec acquired in 2008

o Low elevation enables year round exploration and construction 

Good Local 
Infrastructure

Water, Power, Smelter, 
Port

Large 
Resource 

Base

2014 PEA:

11 Billion lbs Copper

*The 2014 PEA is preliminary in nature and includes Inferred mineral resources that are considered too speculative
geologically to have the economic considerations applied to them that would enable them to be categorized as mineral
reserves, and there is no certainty that the 2014 PEA will be realized. Mineral resources that are not mineral reserves do
not have demonstrated economic viability.
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Vizcachitas

• 2014 PEA:

o Total copper production over 28 years of 11 billion pounds

o C1 Cash cost of US$ 1.69 with Mo credits

o No fatal flaws

o Large initial capex - US$2.9 bn

• Updated PEA expected in Q1 2018

o Starter case for a significantly smaller initial CAPEX

• Chile is one of the best established mining jurisdictions in the 
world

• Concession area covering approximately 250 km²

• Only 9km² of concession area has been significantly 
explored

Low Risk 
Jurisdiction

Chile

2014 PEA

Viable project, no fatal flaws

Exploration 
Upside

250 km2 Claim, Only 9km2

Significantly Explored

*The 2014 PEA is preliminary in nature and includes Inferred mineral resources that are considered too speculative
geologically to have the economic considerations applied to them that would enable them to be categorized as mineral
reserves, and there is no certainty that the 2014 PEA will be realized. Mineral resources that are not mineral reserves do
not have demonstrated economic viability.
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Project History

• San Jose 
claim 
originally 
staked

• COPEC, Placer Dome 
and General 
Minerals 
Corporation conduct 
extensive 
exploration 
programs and 
evaluation of 
Vizcachitas property

• Los Andes Copper 
carries out 
extensive 
exploration drilling 
program

• Publish resource 
estimate 
calculated from 
131 drill holes

• Consolidation of 
mining claims

• The entire 
property is under 
unified ownership 
for first time in 
several decades

• New resource 
estimate including 
all 149 drill holes

• Publishes positive 
PEA

• Consolidation of 
Hydroelectric 
project into Los 
Andes Copper

• New geological 
model

• A 2015-2017 drilling 
campaign 
demonstrated a 
higher grade 
mineralization in the 
central core and 
supports the new 
geological model 

1970s

A total of 165 holes and 52,000 metres drilled

1980-1990 2007-2008 2010 2013-2014 2015-2017
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Relogged all 40,000 metre of drill core

• Identified importance of early 
mineralizing events

o Delineated higher grade early dioritic 
porphyry

o Distribution of hydrothermal 
breccias

• Central higher grade core extends over 
an area of at least 1,400m x 700m

• The project is still open to the east, west, 
north and at depth

• The 2015-2107 drill program has 
confirmed the new geological model

New Geological Model



10

2015 - 2017 Work Campaign and Results 

• Confirm the importance of the early diorite 
porphyry and hydrothermal breccias in 
controlling the higher grade mineralisation of 
the deposit

• Confirm near surface higher grade supergene 
enriched mineralization, covering an area of 400 
by 400 metres

• Demonstrate that the mineralisation extends a 
further 250 metres to the north, than previously 
shown

• Show high grade primary mineralisation
extending to depth

• Support presence of silver mineralisation in the 
range of 0.8 g/t to 2.0 g/t

Hole 
Number

Length 
(m)

Depth 
Down-hole
From (m)

Cu
% 

Mo 
ppm

Ag g/t CuEq %*

V2015-03 39.1 44.1 0.74 145 1.9 0.80

V2015-05 120 72 0.54 169 1.4 0.60

V2015-08 502 130 0.63 209 1.3 0.70
including 54 130 1.02 128 1.4 1.07
including 37 198.8 0.92 132 2.0 0.98

V2017-01A 302.1 71.9 0.55 115 1.4 0.59
including 134 226 0.60 150 1.5 0.65

V2017-04 90 92 0.51 127 1.6 0.56

V2017-05 90 170 0.49 231 1.0 0.56

V2017-05 80 798 0.53 285 1.9 0.63

V2017-06 440 64 0.51 164 1.1 0.56
including 56 76 0.81 72 1.6 0.85

V2017-07 102 44 0.62 157 1.5 0.66

V2017-09B 77.6 64.4 0.52 153 1.3 0.57

V2017-10 506 486 0.57 357 1.1 0.67
including 76 514 0.69 522 1.5 0.84
including 88 684 0.70 278 1.4 0.78
including 60 924 0.73 341 1.5 0.83

Table contains selected intersections 
• Copper equivalent grade has been calculated using the following expression: Cu Eq (%) 

= CuT (%) + 2.5 x Mo (%) + 110.55 x Ag (g/t), using the metal prices: $ 2.2 / lb. Cu, $5.5 / 
lb. Mo and $15.2 / Oz Ag. All thicknesses from intersections from drill holes are down-
hole drilled thicknesses. True widths cannot be determined from the information 
available. Small discrepancies may exist due to rounding errors.

* Mr. Amberg, CGeol FGS, Chief Operating Officer of Los Andes Copper Ltd.. is the Qualified 
Person under NI 43-101 guidelines who has approved the technical information related to 
these drilling results
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PFS and Additional Work Programme

• Infill drilling

• Condemnation drilling

• Geo-technical and hydrogeological fieldwork and studies

• Metallurgical fieldwork and studies

• Design and engineering to PFS standards (mine, plant, tailings disposal, 

infrastructure)

• Other studies (marketing, power supply, logistics and transportation, etc.)

• Further district exploration

• Environmental permitting for PFS drill work

• Baseline studies for mine construction/operation permitting package
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Timeline to Production

2018-2020
PFS and 

progressing 
environmental 

permits

2021
Environmental 
approval and 
construction 

decision made

2021-2023
Mine 

construction 

2023
Production
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Market Outlook

• Well established mining jurisdiction with supportive 
infrastructure in the central region

• Highly skilled workforce at hand

• Mining is the driving force of the Chilean economy

• Mining companies in Chile are by far the world’s 
largest copper producers 

• Chile is open to both local and foreign investment

Sources: Mining Weekly, VOA News, Wood Mackenzie, WestBay Research  

• Copper is the most important base metal, with an annual 
turnover in 2017 of $130 billion 

• Demand for copper is steadily increasing and there is a 
gap in the supply pipeline 

• Mine output is set to shrink, this year, for the first time 
since 2011 

• Robust long term demand is expected to outstrip global 
supply 

• In 2016, global industries consumed 51.7 billion pounds 
of copper in the production of a vast array of consumer 
and industrial products. Copper is used in electrical 
wiring, electronics, construction and electric cars 

• Copper is well placed to benefit from the development of 
battery powered vehicles as investors look to increase 
their exposure to the metal

Chile Copper 
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Investment Highlights

Potential for near-
surface higher grade 

blocks

2015-2017 Drilling 
Campaign supports 

presence of higher grade 
mineralisation and new 

geological model

Initial Low Capex

Modular approach ,with 
optionality to commence 

with smaller initial project

Stable Jurisdiction

Chile: #1 mining 
jurisdiction in Latin 

America

Very Large Resource 
Base

Vizcachitas is one of the 
largest undeveloped 
copper projects not 
controlled by majors

Infrastructure

Good local and regional 
infrastructure
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For further information, contact:
Antony Amberg – CEO

antony.amberg@losandescopper.com

Phone: +56 (2) 2954 0450
Website: www.losandescopper.com

Blytheweigh (Financial PR) 
London

Tim Blythe/Megan Ray
Tim.Blythe@blytheweigh.com
Megan.Ray@blytheweigh.com

Phone: +44 (0) 20 7138 3204

Canada
Nicole Marchand

nicole@nm-ir.com

Phone: +416 428 3533

http://www.losandescopper.com/
mailto:Tim.Blythe@blytheweigh.com
mailto:Megan.Ray@blytheweigh.com
mailto:nicole@nm-ir.com
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Appendices
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Full Board and Management 

GONZALO DELAVEAU

Director

Mr. Delaveau is a lawyer graduated from the Catholic University of Chile. He has been professor of Modern Contracts at the Magister postgraduate program of the Universidad 

Catolica de Chile and of Regulated Markets at the Magister postgraduate program of Universidad del Desarrollo. He is also member of the International Bar Association and the 

American Bar Association. Chambers and Partners has distinguished Mr. Delaveau in the areas of Natural Resources, Energy, M&A and Capital Markets.

Mr. Delaveau is a senior partner at Honorato Delaveau & Cia. Prior to that he worked at Aninat Schwencke & Cía. for two years. Before Aninat Shwencke & Cía, he was a partner 

for 12 years at Guerrero, Olivos, Novoa y Errázuriz. . He has specialized in complex and innovative corporate transactions, finance and trade, both in Chile and abroad, and in the

development of projects related to energy, mining, natural resources and public concessions.

FRANCIS O'KELLY

Director

Mr. O’Kelly is a graduate of the Royal School of Mines, London. He has worked in metalliferous mining throughout the Americas, having previously being employed by Exxon, 

Anaconda and Rosario Mining Co. He also has served as an officer of JP Morgan and a partner of Elders Finance and acted in the capacity of a director of Glamis Gold, Alamos 

Gold, Northgate, Campbell Mines and Rayrock Resources. Mr O’Kelly currently is an independent financial and technical consultant based in Santiago Chile.

FRANCISCO COVARRUBIAS

Director

Mr. Covarrubias holds a degree in Agricultural Engineering and a Bachelor of Science in Agro Resources. He also holds an MBA from the University of Melbourne. Mr. Covarrubas

is an entrepreneur, founder and CEO of Hand, a moving and transportation services company. Prior to Hand, he worked with Acfin, the largest master servicer for asset-backed 

securities in Chile and a leading player in the Mexican market. Prior to Acfin, he worked with Australia Trade Commission expanding and promoting Australian business interests in 

Chile. Mr. Covarrubias began his career in the agri-business sector working with the Conosur winery and Chiquita brands.

PAUL MIQUEL

Director

Mr. Miquel holds a degree in Mathematics applied to Social Sciences, and a degree in Economics from the Universidad de Chile. He has been working in international investment 

banking since 1990. He has been Country Head for Chile, Peru and Colombia for Societe Generale, Director for Sudameris (Intesa BCI Group), and Country Head for Venezuela 

and Chile for BNP Paribas. During the last 15 years, Mr. Miquel has been working in structuring, negotiating and distributing some of the major transactions in the energy and 

mining sectors, for multinational and local groups and governments, in South America.

PEDRO LOCH

Controller

Mr. Loch is a Certified Accountant from the Chilean Association of Accountants. He has over 20 years of experience with multinational companies. Before joining Los Andes Copper 

in 2011, Mr. Loch worked as Regional Financial Officer for the Chilean subsidiary of Mincom International from 1997 to 2010, with responsibilities for the offices in Chile, Peru, 

Colombia, Brazil and Mexico. From 1987 to 1997, he worked at Raychem, as Controller for Chile and Peru and prior to Raychem, he was Controller for 7 years at the Chilean 

subsidiary of Transammonia Inc. (New York).
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• 250 km² of Mining and Exploration claims

• Limited exploration to date except for the 
project area

• Scout mapping has identified area of:

o Hydrothermal breccias

o Porphyritic intrusives

o Alteration areas

• Program of geological mapping and surface 
sampling planned for following field season

• Geophysics

o Ground magnetics to help define structural 
control

o IP survey to provide deeper drilling targets

• Generate exploration drill targets

District Potential
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Sections



20

Sections



21

Sections


