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LOS ANDES COPPER LTD. CONFIRMS THE USE OF HIGH-
PRESSURE GRINDING ROLLS TECHNOLOGY AT THE
VIZCACHITAS PROJECT

Vancouver, BC — Los Andes Copper Ltd. ("Los Andes" or the "Company", TSX
Venture Exchange: LA) is pleased to announce that additional comminution testwork
has confirmed the selection of High-Pressure Grinding Rolls (“HPGR”) circuit
technology for wuse in the processing circuit at the Vizcachitas Project in Chile
(“Vizcachitas” or the “Project”).The use of HPGR, and the adoption of the previously
announced dry-stack tailings, reinforces the Company’s commitment to the
environment and designing a sustainable operation with low energy and water
consumption.

At early stages of the Pre Feasibility Study (“PFS”), HPGR technology had been
identified as the most attractive grinding alternative, given the data obtained from
preliminary testwork conducted in 2009 and in 2017-2018. As part of the PFS
metallurgical testwork, four representative samples from the mine plan were sent to a
laboratory for pressure bed testing. The results of this testwork confirm the equipment
sizing and its performance for a PFS level study.

The results provided specific energy consumption readings of 2.17kWh/t in the case of
a HPGR circuit, which results in a global specific energy consumption of the
comminution circuit of approximately 14 kWh/t. As compared with the semi-
autogenous grinding alternative, the HPGR showed a reduction of up to 20% in energy
and up to 50% in grinding media consumption. These results confirm the advantages
of adopting this technology at the Project.

The comminution circuit at Vizcachitas, where the HPGR circuit will be incorporated, is
a three-stage crushing circuit using a gyratory primary crusher, three cone crushers in
open circuit and two HPGR as a tertiary stage arranged in a closed circuit followed by
ball mills. Through this process, and in addition to the lower energy consumption, the
use of HPGR will reduce dust emissions related to dry crushing due to the removal of
coarse recirculation in the secondary crushing stage.



Fernando Porcile, Executive Chairman of Los Andes, commented:

“I am pleased that the results from the testwork carried out to date have confirmed the
advantages of using HPGR in terms of enhancing project economics, lowering energy
consumption and increasing operational flexibility.

“The use of HPGR technology favors the stability of the dry stacked tailings operation
as well as reducing the environmental impact by minimizing energy usage, water
consumption and dust emissions.”

About Los Andes Copper Ltd.

Los Andes Copper Ltd. is a development company with a 100% interest in the
Vizcachitas project in Chile (“Vizcachitas” or the “Project”). The Company is focused
on progressing the Project, which is located along Chile’s most prolific copper belt, into
production.

Vizcachitas is a copper-molybdenum porphyry deposit, located 120 km north of
Santiago, in an area of good infrastructure. The Preliminary Economic Assessment
(“PEA"), delivered in June 2019, highlights that the Project has a post-tax NPV of
USD$1.8 billion and an IRR of 20.77%, based on a USD$3 per pound copper price.
The Project has a Measured Resource of 254.4 million tonnes at a grade of 0.439%
copper and an Indicated Resource of approximately 1.03 billion tonnes at a grade of
0.385% copper. Please refer to the technical report dated June 13, 2019, titled
“Preliminary Economic Assessment of the Vizcachitas Project”, prepared by Tetra
Tech.

The PEA is preliminary in nature, it includes inferred mineral resources that are
considered too speculative geologically to have the economic considerations applied
to them that would enable them to be categorized as mineral reserves, and there is no
certainty that the PEA will be realized.

The Company is currently advancing the PFS of the Project. With the incorporation of
a highly experienced management team, the Project is incorporating changes to
position itself on the forefront of global environmental trends for mining. The
conversion to dry-stacked filtered tailings will result in a substantial reduction in water
consumption and will discard the use of tailings dams, thus reducing the Project’s
footprint, environmental impact and seismic risks.

Additionally, there is significant exploration upside at Vizcachitas with the potential to
increase the resource base beyond the initial 45-year mine life modelled in the PEA.
Part of this upside has been further delineated in the geological mapping and
geophysics work program completed during the 2020 Chilean winter season.

An updated Corporate Presentation is available on the Company’'s website:
https://www.losandescopper.com/

Los Andes Copper Ltd. is listed on the TSX-V under the ticker: LA.


https://www.losandescopper.com/

Qualified Persons

Antony Amberg CGeol FGS, the Company’s President and CEO and Magin Torres, the
Company’s Senior Metallurgist who is a Qualified Person in Extractive Metallurgy under
the Chilean Mining Commission, are the qualified persons who have reviewed and
approved the scientific and technical information contained in this news release.

For more information please contact:

Fernando Porcile, Executive Chairman
Tel: +56 2 2954-0450

Antony J. Amberg, President & CEO
Tel: +56 2 2954-0450

Blytheweigh, Financial PR
Megan Ray

Rachael Brooks

Tel: +44 207 138 3203

E-Mail: info@losandescopper.com or visit our website
at: www.losandescopper.com

Follow us on twitter @LosAndesCopper

Follow us on LinkedIn Los Andes Copper Ltd

Certain of the information and statements contained herein that are not historical facts, constitute “forward-looking information” within
the meaning of the Securities Act (British Columbia), Securities Act (Ontario) and the Securities Act (Alberta) (“Forward-Looking
Information”). Forward-Looking Information is often, but not always, identified by the use of words such as “seek”, “anticipate”,
“believe”, “plan”, “estimate”, “expect” and “intend”; statements that an event or result is “due” on or “may”, “will”, “should”, “could”, or
might” occur or be achieved; and, other similar expressions. More specifically, Forward-Looking Information involves known and
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company, or
industry results, to be materially different from any future results, performance or achievements expressed or implied by such Forward-
Looking Information; including, without limitation, Spinnaker’s ability to raise capital, target and attract institutional and retail investors
and focus on developing and expanding the network of investors, analysts and financial intermediaries who are interested in Los
Andes. Such Forward-Looking Information is based upon the Company’s assumptions regarding global and Chilean economic, political
and market conditions and the price of metals and energy, and the Company's production. Among the factors that have a direct
bearing on the Company’s future results of operations and financial conditions are changes in project parameters as plans continue to
be refined, a change in government policies, competition, currency fluctuations and restrictions and technological changes, among
other things. Should one or more of any of the aforementioned risks and uncertainties materialize, or should underlying assumptions
prove incorrect, actual results may vary materially from any conclusions, forecasts or projections described in the Forward-Looking
Information. Accordingly, readers are advised not to place undue reliance on Forward-Looking Information. Except as required under
applicable securities legislation, the Company undertakes no obligation to publicly update or revise Forward-Looking Information,
whether as a result of new information, future events or otherwise.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this release.
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